Licence for the performance of rail transport services

within the European Union according to directive 95/18/EC, and the national legislation in The
Netherlands conform art 29a Spoorwegwet, for

1. Holder

1. |Railway undertaking ERS Railways B.V.

Phone no . +31 10 428 5200

Street Albert Plesmanweg 61 K-L, B.P. 59018

Facsimile + 31 10 428 6140

Postcode. & City 3008 PA Rotterdam

e-mail info@ersrail.com

2. Issuing state The Netherlands Issued by

Ministry of Transport , IVW

2. | License issuing authority Ministry of Transport , IVW Phone no.  +31 30 236 3131
Street St. Jacobstraat 16 , B.P. 1511 Facsimile +31 30 236 3199
Postcode & City 3500 BM Utrecht e-mail

3. Validity

Valid from 27-09-2002

Until suspension, amendment or revocation -

4. Insurance coverage

Economical coverage EUR 10,000,000.00 per occurrence with a maximum of EUR 20,000,000.00 per year

USA and/or Canada

Geographical coverage Worldwide, excluding claims resulting out of export to or activities performed in the

5. Conditions and obligations

continues to be valid or has to be amended or revoked.

—  The authority is to be notified immediately, should there occur changes to the facts, which the issuing
authority has made the basis of the licence. The issuing authority will hereafter determine whether the licence
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Appendix to licence position 4 (insurance coverage)

Of licence to perform rail transport services within the European Union according to directive
95/18/EC and national legislation in The Netherlands, for

4.1. Holder

1. |Railway undertaking ERS Railways B.V. Phone no. +31 10 428 5200

Facsimile + 3110 428 6140

Street Albert Plesmanweg 61 K-L, B.P. 59018
Postcode. & City 3008 PA Rotterdam e-mail info@ersrail.com
4.2. Issuing state The Netherlands Issued by Ministry of Transport , IVW

Phone no.  +31 30 236 3131

2. | Licence issuing authority Ministry of Transport , IVW
Street St. Jacobstraat 16 , P.B. 1511 Facsimile  +31 30 236 3199
Postcode & City 3500 BM Utrecht e-mail
4.3. Validity

3. Valid from 29-09-2002

Until suspension, amendment or revocation -

4.4. Insurance coverage

Economical coverage EUR 10,000,000.00 per occurrence with a maximum of EUR 20,000,000.00 per year

Geographical coverage Worldwide, excluding claims resulting out of export to or activities performed in the

USA and/or Canada

4.5. Conditions and obligations

The authority is to be notified immediately, should there occur changes to the facts, which the issuing
authority has made the basis of this appendix. The issuing authority will hereafter determine whether the

appendix continues to be valid or has to be amended or revoked.
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